THE ADVOCATHE,

A ORITIOISM OF MR. OARLIBLE.
[R-jeoted by the Amerfcan Banker,]

To Ter Americas Bawxme:—I have
beett much edified and Intsrested in pe-
rasing your esteemed publlication, which
makes ita welcome weekly visits with
preclaion snd regularity, and while dls-
sentlng from almost all I see In ts ccl-
umps, yet flod the Banker an eminently
falr and candid medium through which
to become acqualnted with “the other
side,”

It has been some time since I have
troubled you with a communication, and
I now wish the privilags of your columns
inwhioh to offer a few brief criticisms
upon the letter wrltten by Benator John
G, Carlials upon the eilver queation, such
letter belng publlshed In the American
HBanker of August 13.

Kindly republish the following ex-
tracts from such letter,

Quoting from & apesch made by him-
sell, in the Unlted Btates senate, Mr.
Carliale sayn:

My positiou upon this subject Is brlefly
thts:y I am opposed to frea ocolnage of
either gold or sliver, but in favor of un-
limited oolpnge of both metals u
terms of eract equality. No discrlmina-
tion should be made in favor of one
metal and sgalnst the other; nor should
any diserimination be made In favor of
the holders of either gold orsliver bulllon
and agalnst the great body of the people
who own othar Ekinds of rg A
great governmant should treat ;u tizens
allke, and whenever It attempts to do
otherwise it will engender a splrit of dis-
content, which sooner or lster mast dls-
turb the harmony, if not the peace, of
eoclety.

He then continnes sa follows:

The last parsgraph of this extract
shows preclsely what my position then
waa and always has been upon this sub-
jeot. I bellave that gold and silver
pullion should ba exaotly allke In
fhe minta of the United States—that Is,
that & dollar's worth of gold should be
colned Into a gold dollar, and s dollar's
worth of silver should be coined Into a
sliver dollar, and If no charge ls made
for colnlng the one, them no charge
should be made for coining the other.

In my opinion the declaration made
upon this gubject by the democrstio
plﬂf.y at 1ta recant national convention Is
perfectly sound In principle, and snunol.
ates the cmlf true public policy. That
declaration Is In the followlng languags,
which Ido not think can be misunder-
#tood by any one who reads I}:
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Nelther gold nor sllver ooins, exoept

the subaldlary colos, will ever agaln enter
luto very general uie as cumylul:{
grest commearolal country. The prinel-
pal office of thess coins 1s to form & basis
for the issus of notes or certificates,
which constitute the most coavenient
form of circulstion nmons the people.
Any measu. e which would have a ten.
dency to broaden this basis of circulation,
by Increasing the amount of metalllo
money with which the papercan be re-
desmed, would, In my oplnion, be bane
ficial not only to this country but to the
world generally; but this oaanot be dons
by the fabrlcation of two colos of the
same denomination but of unequal in-
trinslc valus, because both of the colnas
cannot constitute at the same time the
monay of redemption. BSlxty-elghtcents’
worth of sllver and one d s worth of
gold cannot both be standards of walue
At the same time and place, and this has
been fully demonstrated by our own ex-
rionce d the last fourteen years;
‘oz, although the sllver dollar has been
all that time & full tander under the
statutes of the Uanl States, everybody
admlts that we are still oo s gold basls
and, therefora, the value of the psper in
circulation I8 measured, not by sliver, but

by Hgold.

Jw can we change this and so broaden
the basia of circulstion as to make sliver
8 pari of the real money by which values
shall be measured and paper redsemed?
There are only two ways in which this
can bs done by governments| action; first,
by the colnage of & sllver dollar sotually
contalnlng a dollar’s worth of silver; or,
secondly, by an International agreement
fixing a common ratlo between silver snd
gold for colnaga pu When sither
of these thinge Is done ailver will be
fully remonetized, and sllver and gold
together will constitute the real metalllo
money of the world, the money with
which all paper circnlation will be re.
deemad, and Into whioh all contracts will
be resolved npon that settlement.

I quots thus fully from Mr, Carllale’s
letter, in order that the readers of the
Ameriean Banker may have the subject
of criticlsm before them In juxtaposition
to the oriticlsm Itsell.

Thae foregoiog plausible argument of-
fared by Mr. Carlisle would sppear, st
fiewt glance, to be fair and logioal, but
upon investigation it will ba found to be
a string of apeclous sophistries, Intended
to deceive and befuddle the unwary.

I shall very briefly polnt out the dis-
Ingennous ingenulty exhibited by Mr.
Carllgle In his efforf to make untrue
assertions and professlons sssume the
form of truth immaculate,

In the firet place Mr. Carllsle is not

ar's | “in favor of unlimited colnage of both

metals upon terms of exact equality,” nor
does he mean what he ssys when he
states that “no discriminstion should be
made In favor of one metal and againat
the other.” In thus boldly making thess
assertlons, [ elther questlon Mr, Car-
lsle's sincerity, or deny his clalmto =
reasonable knowledgs of the aubject of

¢ | which he writes. He ls either Insinoers
g|or lgnorant. To test his sinoerity, I

should ask him If he favors the ides of
talcing away the legal value from gold, by
repealing all statutes which glve the
value of one dollar to any certain num-

.| ber of gralos of gold, justas has been

done by silver, In the Unlted Bistes aod
In several other nations? To test hils
knovwledge, T should ask him if he con-
aldered “torms of exact equality” the
affixing the valus of the ome metal by
law, for monetary purposes, whils the
value of the other metal, for monetary
purposes, is determined by the demand
for Its use In the arta and for commercial
purposes. He is sither Ignorant or ln-
alncers, who dsnles the following basle
proposition, to-wit: “When by coloage
Inws, a certain quantity of metal is glven
& money value of a certaln denomination,
unresiricted colnags belng accorded to
such metal, the total product will Lake to

itself the legal valus affized toit for
purposes, snd the commercial
nhn" bs merged into the money

The more I peruse Mr. Carlisle’s lattar,

the stronger grows my conviotion that
1t la Ignorance, rather than Inslnoerity,
which troubles him, He speaks of “68
centa worth"™ and ¥one dollar's worth" of
silver and s “standard of value” From
whence doss he Imagine cents and dol-
lars are avolved? Is he not aware that
they are logal tarma, created by the flat
of law? Or does he imagloe them to b
patural products? What does he sup-
posa might happen, if iostead of calling
238 gralna of gold “ome dollar™ and
measuring the commerclal value of sll.
vor with such law made dollar, we should
dealare 571.25 gralns of silver to be “one
dollar” and proceed to messure the
wnlue of gold with & sllver “standard of
value?” That Is the way they do In
Indin. Mr. Carlisle says: “Sixty-slght
cents worth of sllver and one dollar's
worth of gold cannot both be standards
of valus at the same time and place”
Paraphrased—*Silver of the commercial
value of 63 cents and gold of the
arbltrary lagal value of ona dollar cannot
both be & dollar unless silver ls remons-
tized.” Certalnly not, But 1t haa been
pretty well eatablished that the quantity
of gold which the law says ls worth ona
dollar, costs but 30 cents to produce,
while many sllver minea mre shuftlog
down becauss they cannot produce 37125
gralns of mlver for 08 cents. Why not
reverse the operstion for a while and de-
monetizs gold and make sllver the so.
called “standard of yalue?”

But in the last parapraph of that por
tlon of his letter which I have herein
bafors quoted, Mr. Carllale gives the
strongest svidence of s lack of knowladge
conperning monetary matters, unless in-
dead he is presuming upon the Ignorance
of those whom he expects to read his
letter, Inthe words, or, secondly by
an international agresment fixing & com-
mon ratlo between silver and gold for
colpage purposes,” there lsa taclt and
lmplled admission that the law 18 able to
give to silvera certain monetary value
and keep auch value intact,

Mr. Carlisle will, of course, reply that
be msana such a “common mtlo” as is
commensurate with the decremsed value
of sjlver. That lato say, that as the
commarclal value of one ounoce of sllver
la but 84 cents, there should be 570 graina
of gilver put in the dollar instead of
37L25 graing, Thils s murdering phl-
losophy and strangllng justice, with a
vengesnce. The removal of the legal
prop from the value of sliver has caused
it to depreclataabout 45 par cent.In twenty
years, and now It ls proposed to crystal-
1ze Into law this Infamous robbery of the
debtor clasa snd make perpetusl the
relgn of the gold dollar, “Turn about is
tair plsy." Buppose wedemonetlze gold,
instead of remonetizing sllver, and let
boththe metals take thelr chances and
proper places, as commodities, under the
beneficent operation of the sub-tressury
plan of the farmers’ alllance,

The suprems court of the United States
uttered words of wisdom when It de
¢lared that the value of a dollar waa “an
ideal thing," and we are but attampting
the impossible when we attempt to con-

vert an ideality Into s substance. The
valoe of & dollar, and the only value it
ever did or evar can honestly posseas, {s
ita purchsslog power. If & certaln num-
ber of gralns of gold are called & dollar,
thenas gold becomes scarce, ss com-
pared to population, the purchaslag
power of the dollar becomes greater and
groater, with the ultimate result of the
utter ruln of the deblor mnd producing
olasses. The result would be the same,
0o mafter how much paper mouey we
may have, if gold at lta present appreol-
ated value Is made the sole money of ac-
count and redemption. But with the
unit dollar, or money unit, stamped upon
paper, and kept at & uniform per capita
ciroulation for ordlnary purposes, with
an extraordinary or supplsmental volume
to move the crops, the purchaing
power of money would remaln uniform
and steady, and gold and sllver might be
relegated tothelr proper sphere among
all other valuable commodities.

Me. Carlisle says, “Colonge sdds noth-
lng whatever to the latrinsic (1) value of
the metal” This Ia the firat time durlng
the whole range of the disoussion of the
gilver queation that I have read or heard
such & preposterous propoaltlon, All
writers conoeds the fact that oolnage
privilagea add very materlnlly to the
value of any matal. But smough, I will
forbear, Gro. C, Wann,

Kansas City, Mo.

From National Headquarters.
To the Reform Presa: .

The 8t. Louls Post Dispaieh of Bep-
tember 15 published what purported to
be an Intarview with myself in regard to
the position that our party ls golog to
taks on the foroa bill and other matters,
I want to asy that that lnterview hisd no
existence except In the Imaglostion of
the reporter, The reporter was here, but
I did not give him s alngle word. The
St Louls Republic of September 15 also
had a long editorial in which they claim
that we shifted our position In regard to
the Omaha platform. I want fo say that
every word of 1§ 1s a falsehood.

At the mesting of the executive com-
mlittee here on the 12th inat., the ques-
tion the Bt Louls Republie speaks of
oeyer came up, Not 8 word was men-
tioned In our meeting in regard to fed-
eral Interference and Unlted States
marshals and supervisors at the polls in
the south, nor st the meeting of the
chalrmen of the diffsrent slate commit-
taes was & slogle word sald by any one
on that question. It ls a tissue of false-
hood the way the Bt Louls daily presa
has represented the executive commiites
and the chalrmen of the different state
committees. Some of the chalrmea of
the state committees posslbly made an
axpression of thelr individual opinfon,
but as far as the committes ls concernad
not s slogle word was uttered that the
pross snnounces, sspecially the 8t. Louls
Republic. 1t in s fabricstion out of
whole cloth. I take this atep to wam

our le on the outsids againgt these
Mum H. E. Taunexsck,

Habseribe, and thns keep posted.
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